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Jurisprudential Adaptation of Cryptocurrency Ripple as a Model

Zohby Hassan AlZohby
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Istanbul Sabahattin Zaim University. Turkey.

Abstract

The research deals with the topic of cryptocurrencies, specifically Ripple. The
research problem lies in the fact that this currency exists and has a daily trading
volume of billions of dollars, so it was necessary to investigate its nature and
characteristics to determine its jurisprudential classification. To achieve the
objectives of the research, the researchers relied on the descriptive, inductive, and
analytical approaches by scrutinising research and opinions describing the reality
of cryptocurrencies, especially Ripple, and analysing matters related to them to
determine their jurisprudential classification. The research began by talking about
cryptocurrencies in general, then moved to discuss Ripple specifically, explaining
matters related to it and the extent to which the functions of money apply to it. The
research concluded that Ripple does not qualify as money because it does not
achieve the functions of money. The research also found that a distinction must be
made between the Ripple network (RippleNet), which is used to facilitate financial
transactions, and the Ripple currency (XRP) that is traded on it. RippleNet is an
electronic program that is used as a tool or means to conduct transactions, and it is
one of the permissible things that facilitate people’s transactions. As for the Ripple
XRP, it is an electronic commodity, and there is nothing in the Shari‘ah to prove
that it is forbidden in terms of its origin and essence. As for its circulation and
trading, they must be studied independently.

Key words: Ripple, Blockchain, Money, RippleNet, Cryptocurrency.
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- Jani, Shailak. "An Overview of Ripple Technology & its Comparison with Bitcoin
Technology." (2018).

- Satoshi  Nakamoto, Bitcoin: A  Peer-to-Peer  Electronic = Cash  System,
https://bitcoin.org/bitcoin.pdf

::*-c-"ﬁ,zﬁ;ﬁ\ é\ iy
- https://coinmarketcap.com

- https://academy.binance.com/ar/articles/what-is-ripple.

- https://ripple.com/faq

- https://ripple.com/company
- https://arab-btc.net

- https://ripple.com/xrp

- https://th3crypto.com/ripple

- https://coinmarketcap.com/currencies/xrp/

- https://coinmarketcap.com/all/views/all/
- https://www.arabictrader.com

- https://xrpl.org/fee-voting.html.

- https://www.arabﬁnancials.org/

- https://www.almaal.org
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- https://www.youtube.com/watch?v=UiZxOR-K7fE&t=337s.

- http://www.darifta.ps/majles2014/showfile/show.php?id=269.

- https://www.dar-alifta.org/
- https://www.youtube.com/watch?v=LFMPekI2198
- https://blog.spectrocoin.com : Lyl JI Je / https://bit.ly/3SzPrU.

Al-masadir wa-al-maraji‘:

- Ibrahim ibn Ahmad ibn Muhammad Yahy4, « al-naqd al-iftiradi bi-takwin unmidhajan »,
Waragah muqgaddimah li-Markaz al-Tamyiz al-bahthi fi figh al-qadaya al-mu‘asirah,

Jami‘at al-Imam Muhammad ibn Sa‘dd al-Islamiyah.
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