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Abstract

The spread and practices of endowment (Waqf) in the Islamic nation and the
multiplicity of its applications, objectives and assets, have encouraged Muslim
jurists and scholars of every time and place to developed and issued numerous
rulings and juristic opinions (Fatawa) to explain and legitimize its goals,
principles, operations, and applications. These include explaining detailed
provisions of endowment defining its conditions, and identifying parties and their
obligations and rights, and determining the mechanism of work of endowment, and
all related provisions. In the modern era, endowment entered into a new era, which
is the era of organisational environment of legal entities that have an independent
legal status, which required jurisprudence councils and legislative entities to put in
place legal and regulatory framework to organize the (Wagf) sector, and support
endowment institutions with the most accurate provisions to achieve legitimate
purposes, and the preservation of endowment and its growth and the sustainability
of its benefit to others. This article aims to present the legal rooting of endowment
from the era of the Prophet-hood and to investigate the role of jurists in developing
the idea of endowment through considered jurisprudential rules, and then to deduce
the legislative role of modern laws in achieving these purposes that preserve
endowment through its legal structure, methods of investing its assets, as well as
its governance and oversight. This is because endowment (Wagf) is one of the most
important economic entities that contribute positively to the national economy of
a state.

Key words: Endowment Legislation, Codification of Endowment Rules,
Endowment Governance, Endowment Institutions, Endowment Regulatory
Supervision.
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